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24) IRC § 4943. Taxes on excess business holdings
(2) Permitted holdings in a corporation.--
A) In general.--The permitted holdings of any private foundation in an incorporated
business enterprise are--
(i) 20 percent of the voting stock, reduced by
ii) the percentage of the voting stock owned by all disqualified persons.
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3. AAF
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PiRle] Wapo) sk, ol dRol Quels B o AUl Ho| U 2APH 9l

ch28) FAENS EA HSS WS uI3RU AAsh] Go], 7290 wepi A
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25) IRC § 4943. Taxes on excess business holdings
(a) Initial tax.--
(1) Imposition.--There is hereby imposed on the excess business holdings of any
private foundation in a business enterprise during any taxable year which ends during
the taxable period a tax equal to 10 percent of the value of such holdings.

(olst A3=f)

26) (b) Additional tax
In any case in which an initial tax is imposed under subsection (a) with respect to the
holdings of a private foundation in any business enterprise, if, at the close of the
taxable period with respect to such holdings, the foundation still has excess business
holdings in such enterprise, there is hereby imposed a tax equal to 200 percent of
such excess business holdings.

27) (e) Application of tax to donor advised funds

(1) In general
For purposes of this section, a donor advised fund (as defined in section 4966 (d)(2))
shall be treated as a private foundation.

28) 5%°] AlgHol Aol /bt FUwlel o Be £ FAY 4 It 22 o
Axoz ot gcks FolA AP Aok AAse AL olck. S8A07]S, ‘3
wyele]l SAEA, ARhEel RAWSE Al4g) spstadisl Aoy AR

2008.7, p88.
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