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I. 13} AL3| e} AZ7|H

A7Ee] 7t o] sobgel webA AAAGE A kAL A5kl sloiA, A
of Fejete= el gk A A FAAF S A Aok Ad -l s -
(2006)D+= LE A9 F7h= 7194 AlZtell A & wj= av|xbe] BAlgd-s3do] 7]
el F7rel AT Aol A2 AHAISY] SR T bE A" 732D FE
ArkErhal itk AT, thE S 0 R = AFS|7F Behebal Fhokaford Abs] A<l
A7} H 7%= 7] ol vl=re] 1744~ (U.S. National Institute of Health)
o = 11w 3}l -4 (National Institute on Aging;NIA)S il 8324 <l Azt A] 1L
Felgrel gk AmeF nEstE thu) gk AL AR FHlo] Wik A4S shar YTk,
et 2 (2010)] A7 wEH g lTe] F8 AH] 54 (composition of
consumption)< 7] (housing), 77 (health), 2 (food), 1%-H](transportation), =
1 7] % (gift and donation), 7] —<==(utilities), 2] & (clothing), 123l & 7}(leisure) =
o] FojXIttaL gttt aFol M e 7] gk HAS S50t E AR A mobA =4l
Z(for singles) 0. & AA A0S 7%7} W, A& Z=7ste] 90th7}t = 19%7F ©ct

=219
AulEe o gelatar Qv BAA e Bl up=w Juby
o2 654 o] mHEAIF AA QAT T%o|F~14%m oW 12 3FALS] (aging
society), 14%9°]’d~20% v wto]H 318 A}3] (aged society), L8] 3L 20%°] ol Zi1¥
A}8] (super—aged society) 2l aFaL vk SAH G AFFA1(20061 )l W=, 20099
(7€ 19 71%) FJAT T 6540 o] A77F 2AHA 8= HlE2 10.7%% 109 (1999

By o wEw, ATe] mHE e g AAsl Tl A
A

= o
= §ﬂ_ o]'E' iy
al

r (

=

1) Jarrell,Sherry, Garst Reese and Gary L. Shoesmith (2006), "What Will U.S. Consumer Spending
Pattern Look Like in 2020 and 2025?" TJournal of Marketing Researchy ,Spring.ol|A] 11# 15 54
of disll ATFZAHAE thx} 2ol A8t
O A&59 ¢ B s &3
@ A7HEel oA BAY diFulES Ao g
@ 259 ¢ ©B2 FEs 7 A&st
@ "y u|Ho] 23 yguelo] )

® 7Fsar Ao 1S fAGeIT o ot Q%S Tekew Bk
® Xéi]le_o_i Ezlix%o] Ak W},
@ AR HSHolm Al Aol G Folela wT,

® FA9 % o TEHle] B H &S AEgr
© ot ﬂﬂv a3 HAEFE gigk &S FA

2) o]yt Aol AWAA(silver industry)?] s olu AWrlAIY (silver marketing)S 3] ZH At o
ok AHAEAS FEEka Q)

3) http://www.nia.nih.gov/

4) Hurd, Michael D. and Susanna Rohwedder (2010), "Spending Patterns of the Older Population," "The
Aging Consumer; ,Routledge, p.25~49



W) 6.9%l B]313.8%p 571tk f-#lvhek= 2000 d el o]w] s spals] o] X5k
o 2018d0= aLHALS] O, 2026\ d0+= XA o] EEE Ao g AwE )

<E 1> AFFE, o) % FEAY

NFFE,FHHE 2046 2047 2043 2043 2060
UL (E) 44,111,093 43,B87.610 43,251,164 42,802,545 42,342 763
2AHE) 21,647,333 21,425,6% 21,193,278 20,968,500 20,734,181
HAHE) 22,463,700 22,261,915 22,051,896 21,833,985 21,608,593
SH| (HAH B ) 564 9.2 %1 3.0 9.0
DFERE (%) -0.%2 -0.9 -1.00 -1.04 -1.07
O-144] () 4,115,887 4,017,409 3,925,525 3,880,716 3,763,081
15-644| () 24,036,812 23,502,505 23,156,632 22,775,333 22,423,331
Ba| 0] () 15,556, 400 16,087,516 16, 167,007 16,186,450 16,155, 787
DI PEH0-1840] (%) 53 5.2 a1 5.0 249
Q1P PE ] 15-64H] (%) 54.5 54.0 535 3.2 a0
DI U] EEH 0] 2 (%) 32 6.8 ard ETR it
27| 835 5.3 86,8 ara gan
mraE T 171 170 17.0 16.4 16,8
L = 2| BE.4 B2.2 £3.8 1 720
LET 7T 4004 1.8 4214 4293
SHEE (H) 553 5T 56.0 f6.4 A7
SHHEH-ET () 2.4 a8 54,2 5.5 54,5
SHTE-HT (M) 51T 519 5.2 58,5 BaB
EZEE (H) 524 526 523 3.1 a4
B EE-ET () 0.7 51.0 A1.2 al.d BT
BDHEE-H (] 54.0 54.3 54.5 5.8 g0

A3 ALE| el wE HFEST)

2H <xF1>ol|A BZo] 2050970 JIFGES AA WA FAshe
AR ES 51= 154 ~644] QPP 0] A6l v L 53%F o] H), w}a}/ﬂ, ol
T30 AR Qe A 7F Fhdaforet fad Fgu| &S At ‘i}o}ﬂl e
FHE6)S HA} ol A 2050 = 729 o] &t} o]

Ho] =gATE Fgeorshs Wttt

Lo m

rlo

5) TAH, [ AURJATFA ¢+ Au] A7 E TR ] A T AR, B ARH (A=),
6) wdFokH]= 654 o)A 1T

oA GaA] el 00



(k) )
=1y
T I I I e TR
2011 36.8 15.5 72.4 6.5
2012 36.5 16.0 77.6 6.3
2013 36.4 16.5 83.2 6.0
2014 36.4 17.1 88.9 5.8
2015 36.3 17.6 94.8 5.7
2016 36.3 18.2 100.7 5.5
2017 36.6 18.9 106.6 5.3
2018 37.1 19.7 112.5 5.1
2019 37.9 20.6 119.0 4.9
2020 38.9 21.7 125.9 4.6
2021 40.1 22.9 133.3 4.4
2022 41.4 24.3 141.5 4.1
2023 42.9 25.8 150.2 3.9
2024 44.5 27.4 159.5 3.7
2025 46.3 29.1 169.1 3.4
2026 48.2 30.9 178.6 3.2
2027 50.0 32.6 187.9 3.1
2028 51.8 34.4 196.9 2.9
2029 53.6 36.1 2056.5 2.8
2030 55.4 37.7 213.8 2.7
2040 74.7 56.7 314.8 1.8
2050 88.8 72.0 429.3 1.4

Fi1) =d] = (6541017 19/15~6441R1799)<100
2) R3S = (65401 17/0~ 1441 {17)><100
=9l 1 = 15~644 <1/65401%d <1
FaloF & FdATH(0~1440), =dAH (654101 ) e W&

W Aatrbsel A
* Fokn] - AAIEAGH(15~64A41)7F F-

<3t 2>9] 201138 2050704 F714 Q1 QI RSFAIAR S A EW 3o
o] S7FEETF vl e S o 7E 9tk 200019l 10078 9] A1 107
wERlTE FEAe, 208 Fdsl He AR 20199 0% 2019

R, 207l A 30 o SUbE = AR 20261 o= 7dntel] 2 A
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SRA R e R

SAAAE oJetd 6541 o] lFHE o] HA| Q1T T%E et Mkl
ol -2l o7 2000del] Yo, 149 14%E zaﬂr‘c‘s}b st g o= 2019
dell, 179] 20%E et EElnit @l 202610l XY o= o ddrtal g
t}. 1%/\} 9 Pty A0 2 654 o]/\L -0l L 2| &H o %7}0}04 20104
AARJDTE 11%5 At =, oldd FA=Zebd 2016dell= FadQl+
(0~144), 654578) 7} =Q191(65A4] ©]4), 65998 ) KL} Aoz = A&y o]
A Aolgtax gk, Tk avh @it @ ol A Efmit @ 2 deksd 8 1154,
sl A s e 2 e 40do 29 ﬁgi ATt HE 7
Pl TLobIrE R EALBLG o] TES) o] &} o] A3t gEER nF s HW
g 7}A] ALS|EA| 7F A Skt

A 252 a e v

= G e Ustiter) 604 I ko F A2E A1 B A S50
1

o,
lo
w
)
R

)
A8k Bl &o] 37%etal b9 gk e] wQIWltgo] OECD #H+f(13.3%)2] 3.4u)7}
A 45.1%8Hs A7 43 Qth10) o] X ¢ ﬂ%i} e AL Ambdow ear 7Y
o] ol & Js A AzbsiA sjdaor & ZAZE HAa AN SHAAME =
FE07F RbEA] oA H Ak =07 SUkskE A9-9] WEF 9 A2 oS

I gho] AT 4 QIrhlD
A, AR Kocol A e m7])ee] ddo upE ¥
7F AANRIE] Grell A kA sk vlFo] Tl L aL, old whel wRlojete T 3 =%
7F GO A= oA 7tel el oS 2
S, 7IEAY FNoR A FTF 3 =
7¥star glow, 753t F37HA Hef A =gl

QIR A, A% QR o5 §

=7
[}

rﬂLJMP
> N
S
I
g o
i
;
IB
o
> o7
N
3,
of

=]
AR ALE] Rk AR Rt ddor Qe wd

ZFa Al ARt tiflo] s glom ATzt ALs] A %?%ﬂ ek g3

Q5L o

8) A EkA= 2004.10.1.7}

9) oldldal 2010.10.26.%F

10) A3E, “AuAA SHAA & 3 =345 1Y AA”, TegARs]E8h Al62H 235(2010.3), p.344

11) AZ4%, "3} AL3)eb 7je1Fe] M, | http://woman2l.org/view.php?id=free&no=2 ; A&l the+ 4
Foll disid e, AES/dE, RIFaEse AA,y , eaAdT-4, 2004, PP. 16-17 3z




1@} ARE diu AJVF GE

1. Mol 7| 28 (life cycle model)oll 2 2E|A &l 2| =&l (retirement planning)
(1) AollF=7] 3ol & L5 W3}

FAFH S 2 (2007)] AT mEw 25 Fo] Algs VAL A=
(planners) ¥} 128+ A &o] §l¥= 1E(nonplanner)7te] &5 2 )3k o] =7
of gt AFAFE g A3, AlFo] = = (nonplanner)©] Fo%4 o2 A=
AA gozHN ¥ T5 gt H-o] %4 (wealth accumulation)©] Sk}, A E
+ 13 (nonplanner) FA| ol HojubA] 82 AL5 AlFo|qlaL, iLASA
F2 Ago] 9= 1F(planners)©] ATt

HEA 2 AF40 HEZ2(2006)= ASAT1DE BEUZ vj=2l 7H4S EH/“OE
g AT RS AN A= 85419 7t S 7 ALY B9 SHEAEE
Az o glor, <adl>3 2 BoA5y daad JHE Bt ‘JE}.

%t mu

$2 o

o

ofj — 01[1 032 M

©

<29 1> AefF7| Rl wE 253 46| Fo

$50,000
$40,0001
$30,0001 =7
$20,0001
$10,000f === ——dmmmmmfmm e
| 1

204 304 404 504 B0M JOM BOM

12) Lusardi,A. and Beeler, J. (2007), "Explaining Savings Behavior Between Cohorts: The Role of
Planning," "Redefining Retirement :How Will Boomers Fare?s Oxford University Press.

13) Burtless, Gary (2006), "Social Norms, Rules of Thumb, and Retirement: Evidence for Rationality in
Retirement Planning," "Social Structures,Aging, and Self-Regulation in the Elderlys ,Springer,
pp.123-160
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20415 ¥t BAZEa AAEHA =W 20,0009 552 A& S &
oA FEASE 46,0002 A S o] FA HH 654 ©
=2 A9 0o /AT AL sQlT). 30A17F B 7] A= 2
ZFE=shA] Hshar lom, gk Abgto] 7 g4 E et HolEo] 2
A =] FFAFES AE3thd dojalEo] 5%u Rkl Hg-olis 2Fo
B2 7kx 3 o 7175t AA7F 30,000E 8 & A3 8l A4 An]E #X
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A, e A AF RGN FAoR oy 7 MFS Fale] BT
12.4%% A&stal Q=] Aoyt 718 = fBAA G0 == A9 283 =57
g3 AA e TEAE HE 129%9 Ales Eole 838 95 F AT, 1
gar AfA o w w2 A5 (low wage)ol 7141 SEAE S AlF-aL A= T
= o] FEst=S FolEe] FestH duAlesE #3338kl o, AaSA Tl
712 B2 8k 22} (high wage and long service workers) 45 & o2 g0
A A gl WA Hol vk A AE3 e At mEw FE
A 2F =4

g5 7HA AL Al A 5 FRIE AL e AMHES FE6ke] o
A 3
S

$400,000
$300,000 T====""

$200,000 ¢ =====4

$100,000 L emd

AN

-$1000000 0 304  40M 504 604 704 80A

14) v ALE R AA|(social security tax)ehal 31 W34 22 FICA(Federal Insurance Contribution Act)
tax®} FUTA(Federal Unemployment Tax Act) tax’} At}

15) 401(k) planelvt A= B 75 HAHRT 55 w3

16) Burtless, Gary (2010), "Do Workers Prepare Rationally for Retirement? ," "The Aging Consumer; |,
Routledge, p.109
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l"f—Ei 65/‘1]77?] 723 = = =

A olFol HA B8 2Hlshe Jgtolda & £ 92 Aol LHANL B ¥
of Zvlol Qo] FA 9 SHE S w75, 2 RAS o8 A ARehrtel whe) A

n L
<ﬂﬁ§WmUmmmanMQ]ﬂ

92 2 vel FUR 5 9ET 9
= A AQH A A LA BE g sna & & 9

e A=
{retirement plan)

e

Arel% SH

U3t = £7|0 Hof

D AgH 29

WA, AAH 0w wF AT AR o] A FAS

[e] o=
[}

o

A SEolHEH Ak

APDE R dol on)rt S Aoltt, Aiteso] ofslE = = AEo] ghe] H
(Quality of Life:QOL)S fxat=t oA 7A7ele] wdda =171 A= Ao
7|30l 0131& o] o3k A A7) A3 A Q1 AlaEle] Xy AghE ) AL3)
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2) A8l H 24

A, SEAG S FHE AL A SHAAE FAAR] HrTE vk oA i<
2 abol Aol SEAE FHe] guE Aud v =L 4] A(QOL)E FAI%
7] $1%F =2 JHQ1A Apdol| A o] o] HATE Hojok sh, A o' ALS] B =
7ol ojEsh= A2 upEAshA] gt

TH H A 52 =g QlTtol gk DAl B4 AleS A= Adatdo] 8]
W, Alas B ES AR A B Fdo] AAgdEss st AFREA vy
ojok s}7] ulFell U3stel = 57| (incentives to work)E A& 4= Ao}t 7, A3
Fetoll digk 574 (fairness) =< §lo] AFS&HA] &= 8 (ability to benefit)ell t st
A TS oot A2 AP A sHEEF(populism)1D 0= A7 glo] Al 7wt
e =4S Eud o B ddHor AL BEE = gl= 5 F (ability to pay) ol
S7HE A et

3) wFA A(QOL)E FA8H7] 9% AFLete] vha

REEEEREEEE
97 Z7H2 At o
chel Wt EEel e
% AFBE] Wek Ahe A

= 1
s FHAQ Sl g

o>,

o] 2RI, MBI B 5 Qe
IOl 5 sler, Ak ol2ld =

Aasen

o 2
2 o =
IJX_‘, O o
o —\.i
N
2
oﬁ
é
ml
offl ﬂl

N
o
o

L 5S040 A (Quality of Life;QOL) FA

17) “ZAAl= 38" 0] gl (there is no free lunch in economics)E @o] A 58 ALRE AL3E
Aol d-g WA ZHEE]S(populism)e] A7} FOIQIA] FHt Tglo] e} o|dEols ] AMEZ) T
2Tk Sl Al BAZE 273 dielsS @AY e doj AAlAlE AR 94 23S
o]o]ok [ 740]1:]-



2. & CI2 2EAESZMe| A Z7|&(planned giving)

S 5 A & (retirement planning)& &% $9] 4] A(QOL)S &E d Kt} Hojreg]
a1, o Yoyt Hop XA 4= 9= 59 (ability to benefit) S #3181z} 8=
Aol o]= e+ 7Nl el He5 3 (individual ability to pay) 3} A3 4 Hes
2 (social ability to pay)< A1d}7] 98t &S stodof shr}, gla, 18]k =8
AP ¢ Q= T F Wo] ARSQIZ g R A ZEojx] ok & Aol

2l N

AAR Fsde Tkt FAREAIG ] ESs e }’\}7}501 %Xﬂﬁ 1 AL A Y
£ T3 gols Sdgtsts A= Tl Abe & =
A 4= A= FA7E 9 5827 wolsith 1’0—19] T’EXH\}% E%‘é}i’ NE A4t
7F(High Net Worth IndividuaLlHNWI) & H-%ARS 1

ORI AtEEE et RA s A7 ]3’401 t) o] 5 U ¥ (Datamonitor Co.)o| A it
N2 el et ARH S ZALSE vl , D= A5 754 o] o] AL ait e
29.6%E AASIIL UL, I o R 66Aﬂ~75xﬂ o i
AR 50%7F = d AN ASTES st Yvhar gk

<3 4> T A AARAIL H]F19)
100%
ar W 75+
BO0% T Oes—75
O s6—-65
40% O 46—55
B 18—45
20%
O% 1 1 1 1 ]
2000 2001 2002 2003 2004

1) AlA F X314 (World Wealth Report ;WWR)

n|=o] Fx-e-aiel w|F & 2] (Merrill Lynch)E AAY Q4491 7)Y (Cap Gemini
Ernst & Young) ¢} &S & "AA § EiLA (World Wealth Report)'& &1tstal
o 7 FH ol 23 20100 WWR(World Wealth Report)ell Whaw | AlA] 145
Z}(high net worth individuals, HNWIs)2] 159} 15 0] A3k F-(wealth) 7} 2010
of A9l BE Aol 2007d w897] old S U Ao R Uiy 224

18) BA/NE(2006), “sfelndEd” TARE BT |, A5

10



HNWI 917-¢} 7] 72 2010 B} kg% o= HNWI 4+ 8.3% <
7hgk 109078 0. = 503l HNWIC 82 9.7% S 71 w3t 4227000992l &
71Z ), 2314052 (Ultra—HNWIs) €15+ 2010139 10.2% S 718laL o] 2] &4k
2 11.5% A

2) HNWI®| H-§ & o]g B 41| e

THEAAZHHNWD = 223 F-gAH] A2

¥l 7] (Private Banking;PB)20)'¢] Q9 m1728o] 7| % &},

AdgHd {5 AlA 100t PB -2 1270123
S 50091 ¢ o]% 2% -
FAFFS | 50949 ol 15% 0.2%
LRIy 59 o] % 29% 10.1%
i35 | 1914 44% 89.7%

Zgloldl W& gy Aeste] B Ae AME 15 (Boston consulting Group;BCG)
o] 1571=r¢] 1008 o] 4] w-&Ate B3 1509 HNWIES uldo= 3
ZAH2005) 0l whEW22) HNWIES] FA &2 ool 48%= 71 wotow,
& AdHe 717 28%, 24% = VEFST Y18l et A ol A= $
i AL SA FEEE At FAE FATE 73%, 1Rt QA<
© A BAY FAAIE 27%2 eSO

7]

WA e Aol Ae H7kek Fdgle]l HNWIES tha3t 22 77k 9 545 Ay

@© T8AA 0] sttt

@ H 2.87M9 HFae7lde AR

Q@ F§7I% A8 A FHH} AdFS TA T

@ A sg7IdelH Fd myA ol e FHETE U
G Adukz o ® Bl qu| A2 YA &=t}

19) 20099l HNWI Q11571 17.1% Z28]a F9 S7h= 18.9%3ith
20) =844 ~(banking service)x= BEATY tiFaol dIgk F53tE AH|AE AF3= public banking
W =R ok 54 o] gk xpdske stEd AU AE AlTehE private banking®® Uiz T
21) Global Private Banking(2003), "™Wealth Management Survey 2003; , Princewaterhouse Coopers
U] 1270 23] Zeto|wls] i wAAS), 2005, AAY 5HAE (AFES] 0 1US$=1,000¢)
22) http://findarticles.com/p/articles/mi_hb6589/is_1_13/ai_n29166816/
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<E 5> obAloh Ao MAAAIFES] AR FAG2D

(1 %)
=7} 2] A4 de 54k o Al ==
TF 38 12 14 28 8
=T 29 19 21 21 10
3 33 16 20 23 8
AE 36 18 15 23 8

o1 | AJ o} 31 14 20 23 12
& 17 22 34 21 6
ANEE 33 12 22 25 8
gk 20 14 20 40 6
o 5t 32 22 19 17 10

= SRS FAeE Aol v s, A B 4
e RN AN FAA L] Hol Ak B FlEo] $guE FEst wiwals
al

skar slojA miE A ] F-AF R A (WWR) O mh=d, &=
of ¢F 105,000l &3}ar lrar shof,
K52k 1A o] oA A, s

-

o] ‘Mubgz} o] AFe] FA Rz} 227} = 33981

o 2 X

b o 2 ALs|gaal dAake] Al nheh Habe) AR A8

o] HE PN v go] oF 911 o= AxrE FAH ¢ HojXa ) o] FAls
2007'd 43930009 (1008 % 1.39) ol A], 2017 = 10593000 (1008 5.5) 0=
FAHEY

Hir

D) FEAS AR BGHE B

24) Capgemini/Merrill Lynch, Financial Advisory Survey, April, 2008
25) SOl 7k 71 ARA 180788 tFE, SRS el WA RIS weel Rasiitt
A2, 20113 69 27Uk 7JARH &
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hel A AN @ < 504 a15ol BFo) wfFel AE s 1% ol
9 A R0, e, B LE FHAL T 0 G Y
fo] £A < 6591 ARE HY AT D AF Feh} 44792 FEAOE ol

<E 6> B TN FEAFRAKTAHLD

ALk a5 =g A ]
o FIEE HF 44.7%
2 20.2%
13 15.9%
HE 9.1%
A 9.0%
7)€} 1.0%

2) F&ARe F7}

Sholl A Aol mf 5o Aol AAAAETES] 50% ©]/do] mdS ol AT
ARG G Ao 20100 HEFE Jhare] FAlr iAo mpEw2s), gh=he] e
10% A= A= 2= 500 o]/de] 39%= 7Hd woke ol &=e] axpibrt
AAl mdFo] B2 HTS AA L ke Wl ARHeA g5 4S Bela v

L sk Aol

<1% 5> A AAEEFE AR (1970 — 2004d)

4,500,000
4,000,000
3,500,000
3,000,000
2,500,000
2,000,000
1,500,000
1,000,000
500,000

0O  TRERURRORR

S 5 =

S\ s\ s\
b Rl G

49
G

—— EX| —m— 2=

26) 2006L4 79 1192 €2EZEAG(WS)ol s=if55o] vl=2 Feulflo] YA gloja] H54t 714
S 2Ea e Wee 7AbE Yer® St

27) 164711%%(2004) “_WWH 55 Ak ARdEed 2 AP AR REEek , Al 293, BE

28) A A 10%9] 52798 tlo T A} A ATt
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1309 o]e] afz TRl FE SAEHA | ddS AvEY FEE
A& F5 7HE Ao E dAY Ak AT Ao R HaE vz, 3
-AFE(2006) ] AFEILABONA At 300 el AX] FEANTFN S AES A

a7 5>0lA B 3k 1990 o] T = A& A Alvlelo] F a3l
o> e Bt S7belHA Al F-o Al gt o] (generation transfer) TFX
ZbstadthE As & 5 Ak

o I
>
[
=

ojN ok /\ o

<9 6> A ArE AN (1996—20043)

10,000,000 /x

8,000,000 /
6,000,000

4,&0,% / /
P i

2,000,000 —° Se——%
ey —

o N
1996 1997 1998 1999 2000 2001 2002 2003 2004

——=x =7 Z SRt 71EF —%— 2t |

<IF 6>clM9} o] Tojate] = B9 TgARto] tii-e A8kl 31t Al57HA
o) ARES Hesh <Y 7>9 go] o] wdF Mol A e QoK
)\ oh;}.

<1¥ 7> o] w33 TN} AR G E)

=z, god o A mHeA Tk ke 4Gl wAAbe Av Ao F8 4
o NFE AN FA, DAL Fol i A FH Fo] RS Ak glon,
Ak BEakold AFow wiel gl A woln k. olH @ AR
= ZAEe] Aol FARE] FYHo] AARHS HHA7)E /15S sz 7o
@ 5 qvkd, AAAA SWlA nd g Asitn @ Aol

29) Fokan, 20104 6¢ 6YAF 7ARNE
30) 77, 9E3 (2000), “HEodAe] AAH TAAT FRZAATL
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(3) & &2 L&HAS Ao
D) m5e] =l S Lo arke] AakRf- g

gh=ro] a7 G = v = o] AR dE HoE F
Utk 27|, gk ALY AR F R E = AAA SH

s SXAA F e WA A7 vtk Bed], A vl ol
7o A B dHE oust RES Bol=rtel disiA dAlS 7EA AL, o] gk
ASES ARSI o A7xE3D9 FAXEE YA B4 < A B v
Zel LIMRA(Life Insurance Marketing Research Association)32)¢]]

A <E 753 o] MIFRGE] ARu AT thaf 8oF eld 2AAEE RS

A ATt
<E7> "7 BF35o a8 ARE AR S

b R e 7HAE (T 577V | B E AR H| 5
HAAAR At 93% $316,300 48%
401(k), 403(b) 80% 224,200 33
IRA, Keogh 72% 164,700 15
HAAAR o]&AAE 98% $497,600 52%
dAas7H 91% 85,600 17
754 65% 319,300 14
TEdHs 60% 140,600 9
A= 25% 192,400 3
AR S ok 449% 105,100 6
A A=, WA 8% 214,000 1
7] e} 20% 204,800 4

32) FHoll= 71%e] BAS LIMRAR WAste] ARgskaL gict.
33) LIMRA International (2003), Finances of the Affluent
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aly
2
it
9
I
e
[
Lo
=
of
9
L
v

Qo] F712 Aokste] F7I3 Hs
ksl

S A7 ArEF A o] el dA FHR AR HHH AL 9lon, o FH
A
¢}

A
Ao A Apo] gH o 2N ik s FAE 9d Adow &8y
of H7W7AE A== 7oA ¥ oy}, T 3H(securitization) ¥ o] AHAiko] 734
7] wite] ot v fedS R FEstta & 5 vk FuH e b
W E o], ko] sApstrre} o] Fpake] HEHE gl AAke B g
A= AaAHNA Fss7F WA Fdmzto] o 7] wjitoll, o|v]%}-57] (precautionary
need)oll gt dFAite] B M TS v]e| A o =235) %A & o glrkar A7

E oo

H

SHA R, o]l B9 ATjzt ol dol A AFEI Q] golehis SRR FAl
sl ki 2 AEe] EAIZE obd WA WA ek o] el @ Seel A A4
E ol w) QA Bast A4e) Balwre] ol o g Abs Al dgkold

3 L L EY EEE

34) AiHassets)o] "AHE F i=(tradable)"FE|Z == Alo] upASE o] f= “2Mbe] AYE 4 v
(tradable assets)"&&24¢] o7 Fold 4= 9l7] wjiFolu}

35) FEAHfulFo] o Ay dge] od w) AkS gkl vzl o] 2} fire saled] #13o] 917
o] LS grslya & Bk ol AMAEEE H A5 ES dAHHeE grdt Jg7) 9l
=3

36) 20113 Weber State University?] Aol 7|FEE T3kl Don Spainhower (Director of Gift
Planning)#} JJEH-E =l 309 odS uighdl AZshHA EagdFvt gadsigivta gl

lo[r el

Kol
=
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g wolof 3t o] {7} gtk thaL
Ela=

g8y gE o e ndRAIES ALSE B 327 (whistle) Ao E A
£ 71 & of gth AjLte] S B Fofel lojAl= ALk oe]l @A) AFA QL A AL Af
Lol At o]sx] = Zo] ofy et As|AcZAE SAE 4 7] wiitdl, Abs] A <z
T3] Aol H|FolA] nigrA gt s A e oA sto]of atal A EEt o] AR
Al Akl &4 o H”EA AR 7Y 8 e W o E Ak Mgzt o] 7 o] o]

Fold 4 gl el A 1@ Bast d= Aoluh

rr

Z83F &g (silent voice)3DS A 4= dojof

ot

nj =] 9ol = 01316& avle] tiafA Ll AFH A S 2AEY] $3 S
gkom 1 gjeto 2 A& 7] F-(planned gift)gh= 7Hd o] =4 EH S E} ﬁxﬂ% S 9
ASHAl etal Y= dGAIERE wdr)e] oA e 545 =]

)= FA8
A BNl AHEHY ARE St AAEH 2 282 AT A ife cycle
plan) ] QO EA 1E Teleh ANI)RE WANAGT B AT AE o]l
AN Fo 200, DA A ] A oIeA T AT

(1) AF715<] 7id
1) Algw 7] (planned gift)

715 (gift) = 521 2 (bilateral) D®F A & (transaction)38) ¢} &a] 3k Gapxiulo] o3
5 A& AFA % (unilateral contract)®] AZAS zt=t v]=9 495 HH A4
(donation)oltt 7]14-(gift) = A FAFSEdojry LAl theh wild == A4
(charity) o] Y vrell5=2] (philanthropy)oll Al A 9] X (money raising) 3= HEj2 &2
shelth. 1 o] %o, AAIAQl B dAbel A Bk Hd e JEj= A3k 9% (good will) 7F
A (business) ¥ Adate] A& A UA WAL, o] & 98] Bt 1 27F & 7]5-7]
o (funds)& WHEQITE 7]l A o vropr} a4 02 d3g B]d (good vision)= 273

37) LAAANES HoZE HWalal JA @R, EadEd 23t nhe&o s T#st A4S st 7] W
woll, Spamhower’%l% Al BFol thek oloprl= A ¢, BAl(relation)E 7] YA =
thar il

38) A#(transaction)= & FAAR= Ao (delivery) S A il thE BARARE AA 9 F(settlement) & A= %
A 2K bilateral contract)©]th.
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al7] Y&l o 2 A (capital)39)S AT O =M
(trust) =+ AT (foundation)S A HsHA A

A8 71 5= “AdE 715 (planned gift)" 24 “Al8 %A &S 7] (unplanned gift)”
o zfol7}b k. “AFH A e VFE S54, dAH, FAdH EAAE Ao,
AGE 7157 =], A &A, o)A EAS AdT AFHA F& 7|57 V)
sk Zlo] Zrsl= A'(doing good) ol ehi= ABZtell A 7] F-7} o] FojZIthH “A| & ¥ 7]
e ojw A 7R oF At A Q17 (doing well) 2HE Aol A 7] H- 7} o] Fof Rt
gt SHA AG7|He B a8 AHddAY HEE AXA HH, A=
FH e nd7|F(Fo)AE S AAlTE A DA A} 546 7|7HA] Skl 7
o

2GRN A &3] =AM, HE, AT, SAHE

T gl dis] VEAke] A4S G4 S deTiret BT 4 e W
P a&2Ql 715217l gk Bl E(feasibility study)E aHA ¥H,
AZ7FE A8k SelA e Fdagdd= AN HA oL A7l Al SiEgetar
ghoh2), wheba] A€ 7] 5 (Planned Giving)+= ¥roll5=2] (Philanthropy) 2kl o] ob 2} ALY
(Business) 2ol Al 8o 2 7589 Sof] #Ale 71 5-21e] 57]E getetal 8
(needs) & TASIAA A7) FdEFolete ol (wants) S RHEo]of gty

_l

39) ArE(capitaDol& ‘EAEAE A3 Holxl Ao FYPHAoR A" AHES AYAHE(commercial
capital), 3G AH|FAE S FHAE(ndustrial capitalolgta grh. 7)o} ARG A= AL
A =248 A 98] AT ARtolmE ARl (social capital)ol#tal & 4= 3tk

40) T HGANA A7 AAE F AR JEFHAAAA w9 71HHE7 A gR1s w3kt

41) "=e] 71 RAEIES AG7IRY AS AEA R HAE 3~5d9] Izte] A8dTta it

42) olo| tjsj-E Texas Tech Universityoll A 7]&3#glo] AH-S sl 4+ Deena Katz 14(CFP)$} Weber
State Universityd] thetAgollA 71538 4FE dtaL 9+ Nathan S. Clark(Director of Development &
Annual Fund)7} 257 35402 gRls] 3
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e RE B s

AP DB S P ks S
Aol A g Lok 20 F e %

oM Ag7H-=

FAE 1Ak S 717 A= a9
A A ‘ZVM Aﬂtﬂﬁ ofF" oAU e} PEA A=A
?l';g;ﬂl% Ag ETI‘

L

SR sl Folo] aeAe A% EAA dEo] sye]n
] AL 9P A4Sh TS A

HAFE 59 kA A A7y ddoletal *3
et
olelgh F 7FA] Apol A wl=e] V| RHEIFETY =oE St AANA =T L
AA7pF A Qi E T Agle] I o 9 e HHA, aent 49
o] apgleoletar 2 39 131 ‘G (influence)44o] T}, F e Svlo) A=
7FESW el o] ke AL ef ALE A Q] FEFE o F A 7 A Y 8% 577
glom ol BAgol} afy AEOIM Agucta sk
<3 8> A7} thE P9 7]Heke] H]ads)
TR g% a9 7)% the el 713
7 APD ] S 2 e 2E e st de
7150] JFE e e e e e e
71%e) A =4 rE 27 rE 27 rE 27
7 5 AR A - A7)(deferred)  tiRE SA] ARE - SA) AR
A% Al A 58 58 58
71E 2890 AR APEA e AR 3 8
715 A Sl A AH AH 1 AL
71 BAgell AME- A AR -t ARSEA] S
27 vl sl AR AHE AHE AHE
LA ARG Al7]el ok ol0. ol0. g oo
]—,—X]-v/] Exﬂ;‘—] Vo= Vo= T B
7 S A Al 5 .
SptE A b 7 iy W a2fsh TR gEix] gke
A 2 S Agow . -
Je e 7¥e g o 1A ek
7157} el elFolA R . i
" ks 7V aeE e
EHH}:] ]‘_—?’—. U]aHoﬂ /\]_%_ % ]—ll 1 EH_I_'_‘ ] 15
@ ol2le] P o2 1efet wfu 2 129t o 18] ek
nipd WHEA o' 715 o 234 s iR 23A 8% 2%t
S w2 i 1 o 18] ek

43) 188 A (risk hedge)= ‘@S Zo| A AAZY =

44) AE7H
45) Barrett, D. R and M. E. Ware(2002),

A5 gololtt,

H719] Texas Tech University2] Russell James n5~(AEA}, CFP)9] comment©]th.
Planned Giving Essentials: A Step—by—Step Guide to Success;

, D.O.
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S
1

T A AR E(CRT) .2

A

}

HAIEH(CRAT)ZHA] E£8FsHd 114,500704D 0tk Al WA= w2 22 71 A (private

Apkrte] A5 A EHCRAT)

o

L

152,36570 = 7} 2ok + H
46) 71322 A 75 (Donor Advised Fund;DAF)S] U] &-]

47) AR AEHCRT)



foundation)48)¢] 75,5957 o] “1rhE o @ A AP E(CLT) o] 6,62570, H T4
A5 (PIF)©] 1,41571 colt}, meba, A2 Rk EopH49) 7] 521220 7] 5 (DAF), A4
AlEF(Charitable Trust), 71231 Atk (foundation)©] 7F& & # ol A& 7| HAatEo|gtaL

3 2= o]t}

SHAEE <3 10>9A H o] FxAF 5 A B 70 A e (private foudnation)
o] 5,834¢ EelZ RV} 7P AT o] GAH o2 7MY L EH AT wol, @
71305 A _]‘57\1 =2 % XV\}O] AE5H 0250 857 wFolt), o]yt FE= A

<FE 10> AAAG L A7} F7F 3 24 7Ex @3 (2008~2009)
(2 : billion €&/ %)

2008 2009 SHE(%)
7012t (Private Foundation) 565.10 583.4 3.3
AA7Ee A g (CRT) 106.43 96.06 -9.7
715715 (DAF) 28.91 25.23 -12.7
APdzte] A541E (CRAT) 19.65 18.27 —7
A2 2er (CLT) 8.93 8.14 -8.8
A (PIF) 1.46 1.32 -9.6

all
s
2
=

& tEs g w X}Hﬁoﬂ/\da(CRT)ﬂr A 2k AF AT EH(CRAT)
J1439g 8 24 16%9 HlFS 7HA AL ok A= 71 5AF 2A47]5 (DAF)
2529 Ge]qFEd] H]FES 3%0]t) U] 2 M e aleto|ut HEHEAYE] A
| = o].;d.&l H] o] mulattiar & o It} AE 7| FdE] BYE JAME L E
Aol 7Hg Skl om FAH g k] 74 7F S 4 ol Aol A7) W

5

= a3 2PA A (Charitable Trust)o] Atid o2 = 9A) g = B4
ﬁ‘
]

1

i

(2

bired)
O/

]_

A

e

o 3 o b
>
i

ol M= sl Antar & ¢ ok 71F A2 75 (DAF) 9] 4 5-oll= A4
el qFxo] oF 1/37}eFo|t}

=~

o ale

A =372 gt

48) private foundation< 7H°]ZHD‘r 2 HAFFA T o 7)A ‘private'E’_ ‘'non-operating'®] ¢|u]ojt}. Ajgto]
A4 ARlelu AdE ek 2l AldE @AFE YW ke AlYE non-operating foundationo]#kal g
o} whdel, W, e, J—O}% 710] Ato] Ax Apdoly AlEE 93 operating foundation©]2FaL
3}lal ©]= public foundationo]Zkar 3t}

49) AL Wrhs A2 o x310] Fdsithd kg diiH ez A RS AYEIh golstths of
o717} & 4 qdth

50) & *}7} 7] wlEol agdor 8K Bd Aol Ate] A=A kA, A dollE
A AL lojA E&4Q0 1S Ado] Holdle Aoty FAHSR AEA H(survivorship
bias)7} EAI8}7] ”HTOﬂ ANGFER7E 7 284 AG7)EdFolgta dE F= gl Folth
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<a¥ 9> A 2 AR S8 AR 7 HlE (2008~2009)

DAF__CLT PIF DAF_CLT CRAT PIE
0% 3% 1% 0%

(3) A8 H3Ee 73 54

L

D) AREAE ST APBE L AE AN

ATAEDL AF AL S tiH] g ARSI bR e = A o] V)5 sk F Aol
s Eshs abstal #34s Al A7) gEe d 2AHE 8] 9lskel 2011
79 164 F-H 23U7kA| GAl~Fo] g o) Q1+ Texas Tech University €+ <]
£ E o] AJE]ol] 21 Weber State University S WH-ato] Algk 2 7| F2F B AAE
= W S dgela, BEAs =g 2 715 HAE7HS] Russell Jamesul g9} 53
o] Auy= ST

WREsk7] o] dell Ak AF 7Tl gk AAAQ AARE 28 58
of thak ofal7t YA eh=A] &lstalor HEAQ AL v e AEAE B
gHS it

2) < (bequest)

5L AR FAL Fal 710 b Aolth AN F A4 Svlw 4,
2AF Aol B4l vlwe] 45 DA 80%7F §57 AeHirus) ©2 7 B
Astd Fejel /1%etn Sk o] & EABEH <a1d 10>3) Zo] Vel 5 vk

51) T8/E =AYl theiM= st FdeHt eyt wokon], d=A It HEA] HES A
A A o] GAlnaTE okt AT AREE ofFE Al VRSt B 2d ANE
A &H o w2 AR5l el v=re] AEvbEst aliE shal §oith



<1¥ 10> 3 (bequest)

i B2 BEQUEST) '

7|52t
Donor
{ St Cramnar)

254

Beneficianes

AT F5ol oA =3 v=o HELS 2pol7t EAste] MFALS] v =9
N7 vt R AIEE A Sl olslshAl Ketqlth. S, wl=e] A9
= 9]#(state of mind)°] U= FEjelA 8 AdAE FHate] 2HdE FA(wil) 9] W
of 7}55 wiAlstaL ®F 715 go] Fdo R A5 E i W&o
ol um ertetel ¢ A7} v E A k=vhar s} 3}x 1} Tor%o]g}
P o] 715 A 71 HEAE o
glol 71FA71E FAA o w AT Qe
o= w3k A&} o mu] U =
7]3%7P@1‘°ﬂ "41?'5& o] oY=

T o o
1T rlr -% =

i HU ;1:?

:10

re

o =

rir koo rr
Hu[‘
ng

.E
HI
o
bl
o

1
Ake] 71587} o] FoiRItk, f3e] Aol ol e kel Bl Algo] glo] 7Rt
FaA A 1% S He,

3) fr&8t7k §olgh kel A& 7|E

Z|FA RS Aoy f7ted T e sb &old At YR o] Foj A= A
F-olli= ARbe] f-g3Agol AEde Ad w5713l EHE]O](agent)oi/\i ol sHA &
i o) AEAY F5 FHEHA sk A T TS T Uk o]
A B 7| FAE o = A 713 (fund) F el 9 A B (trust) F B 28] 2L 7‘H1_?fc3>ﬂ1(foundation)g
A E 2T 5 3

A7 HgEE 71Tx}7} Appkoll gk 7155 AAsHH (to A1) 1AM =715
oM (net amount of donation)®] & #}7}*](present Value,PV)ﬂ- st A o 2 ZAAE]hl o)
oAthgk AAE o] Fojxint, 1elar, Aol oFAFE AlF (ty AlFD o= 2 A&
(principal) < A1 ¥ G~ AH(beneficiaries) ol Al Aol Hojtth WEAH R ZA 7}

£y
(o]

N
o

52) Tl AE A erskehel Welel weo] ol 2 wolt $eeel fARP AeEE Ao A
Apgo] olafahsitt.
53) BE Aol 39 FHrk BN 1PAE Ao} gl Bore Ae ARTE WAL 5 QL AP

Aol 7158 okshs Fet U R di,
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toA A tnAl A AFO] 2 ol o] A (ownership)©] 7o =7Fel o}
g aga Ao w FREAT 1 7|ZEAbo] o] Aol YF A o7 v Rt
o], Bl 7| FEx oAl QA = Aol ActolgbA, AlE(trust)

(a ball in the air)'s} &2 Jejolt} o= =& eutete] et A
@® A47]5 (Fund)
A 715 (fund) & A4Ee] 211 715247 AA7|3E 5 | bl Al 717 e 24

gk Zoltt, vk, 1 7|30l H 7] 74A] ARptkel]l i o8& thelQlell Al H1ERE FEjoltt.

THHE S ARt TEAIENA 288k &892 (income) & A7, 1 25
7=

o] dAHEES A7 7| FA Al A Foke FE7F A3 52715 (Pooled Income
Fund; PIF)o]aL 7|52}l Al A|53kA] @FaL, AAke] o EZgkslo] A F2lsk= FE)7}t

71522 7] (Donor Advised Fund;DAF)olt}, o] & <9 11>202 AH Yehd 4

0]
2R

<1% 11> AA7)F(funds)

7|52}
Donor
{StBaECramen)

oolings}e] FA}3] AF(investment company) =
17F 7)1 R Zpo Al o) S BEaflso)dht), 7] R AE A= o
Aads {ﬂ_EiTE HIRER| R ARSol = G| Ao Al HES] X Edo] ASE T

&
AV
N
_l
>
o i
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a
i
2
N
N
I
al
tlo
ko)

7

O

-

A7} 7] 5

g50l0] 7

-

ym
il

shar, d7g7)zke] Avd AfAL Aol Al ASET dA 7T
A 4|

B A HEole A ¢Fa, IR HEo| FHETHE WA HE

—

_

r-{o

54) S-eluel AEOl A AIEE Adaks Al Afw olde,

55) olul, Sele HELGoRRE et A4 RS Fow o] uiel, F2 urHon g
Amsl S48 AFFOSES wgal n) A2 AZAFAE Bstel 7%l shul WL ol
A A9l A ek AHY|FAEIT PIFE Fe7t olw wiH A 4Fol & & gtk
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FAZ w3 Zpol7b vk, spAIRE, 7] R 7F T 7] ol tiete] HERE0] 9
& 543 (controllability) & &1 4= o}, A=F527F 2 tfshal 2]
A AN R e A7) HEALe] 7]HE w2 ¥ partnership= /d 81
GP(general partner) = A E=-2-8° o A]7]= FE|56)7} O] 24 o]}, i<
= 7152 o] & T VFRY] olFS ¥HE & =, 2 Fidelity7 =
2 E] 715220715 (DAF)e] tlEA o],

=
o
o

AP ABHCT) = 711‘%X}(donor)7P 7155 g Mo Al (trust) S ARt A

3k A A9l FElS Ao =82 (donee) = =B A H(trustee) 7} F o] A EAARS:
2] 935l F-=xolt). A4 (charitable)' "X &4 (charitable organization)'E ol A
S A (IRC) §501(c)(3)oll whet AAI7F WA= = dA = IRC §170(c)(2)(B)olA
w3 o] Aot Ut} ‘O FuL, @ A58, @ HE @ &8 e © WS B4
2AN A AU BEe Sl 2 A4 © ofrbao] 2x= US98
A B @ obsolu &) tigh ShpA] B2 07 $JEETOHAE ettt o] g
7708] okl A &gl A GAIZE 71 RS s 5 9l “charitable donee"7} ¥]7]
AlM = 474 215 TFZAAE sk AR = vl e oL P60 Eofof &f
o, A= @A 9] om gk ololk JhRlely FF9] o] & 9% 3ol S = <
oD, A= IHA G BAbste = ZH| W A7E ofrojok2) dkar, wpx] o ®
E4 SR AGS A8 owe Feje A A Dsol st AetA| GFotok
?_]_—1:]—63)_

AR E ] A g-oll= gk o] Rofshe] At} iFo] 7| RE e Foll= Afdo] o
1

mim 1

so ol o] miel 7%Ae oxsh geigle] AL vl $& 2 AP
Aol Q7] wiel, o % WAL 5 gl AFEITh AT AT w, AL

56) Uil Ae= 715 71F8IE Z1EAR 715k TRl Ee] Al o] o] w31, gh=ro] WA}
= 24 partnershipg A3l general partnerZ Fodsh= Akl W8 B AKcompensation)©] 7Vt
=3

57) 719% Fidelity7} Ab2loll 7132202 ZA3cka ai4 Fidelity7} 7158 24 &838h= AL oy

58) m=AHEAI 8 H (Reg.§1.501(c)(3)~1(D@2)lA BhA] "ZHA(charitable)'e] 7WHS FAHoz AHols E1

A=d OWIETAl (relief of poverty), @ Alil(advancement of religion),@ 15%l%(advancement of
education), @ 8¥3(advancement of science), ® AR 7FAi(lessening the burdens of

T
=~
i
-3

government), @®AF3]EAZ2 (promotion of social welfare),® A G743} (community beautification
and maintenance), ® A75Z(promotion of health), @<2E(promotion of the arts),0 &&=z <3
(promotion of the public interest through law),d=A] %73 | 7§&(local economic development)s©|Tt}.

59) “organized and operated exclusively for religious, charitable, scientific, literary, or educational
purposes, or to foster national or international amateur sports competition(but only if no part of its
activities involved the provision of athletic facilities or equipment),or for the prevention of cruelty
to children or animals."

60) IRC §170(c)(2)(A)

61) IRC §170(c)(2)(C)

62) IRC §170(c)(2)(D)

63) IRC §170(c)(2)(D) $HHE-
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<% 12> AAAIE(Charitable Trust)

FISAEHTrusts)

71522}
Donor
{SatlbECrame)

<IH 12> BZTo] 7| F-A7E AgA ool ofal AES Ay HW, Ak =57
B2 S8 ARl A —?—394 olFA T = AB A om| 7t AFEE APitol
B5 = AREAGS AFS A A A A (social capital market)64) o] kil gkr}, 2} Al Bl =
A% A BHCRT) 2 A A EH(CLT) 7F =Tl A8 7|32k A gk Aphke

o3} AR RS YAVIRES AV o EHite 5, YA E Akl
7158 A dol A gl gl St vit) =, AA7|IbE o A7) om ALs ehA|l] #] 4 s}
o 7155 stal, UHAE FIlAdAR AfdE o)A Add gl relet gt

_

o
RN
=
N
Q >~
T

<T11> APAZIAEHCRT) 2 AP SAECLT) ] 71565)

(9]: * A /o Zge)

CRT CLT
72
2006 2007 THE 2006 2007 THE
Z g 116,062 115,754 -0.3% 6,298 6,377 1.3%
ZF APrbex 90,163,123 97,307,466 7.9% 16,485,658 18,690,926 13.4%

64) o7]4 ©a}= 'sociale ‘AbE) R B Q(society friendly)'e] ¢Jn]olm BF7HI 'personal capital'©|t}. AR
Aol gk Feoje vt 2t
“social capital consists of the assets that cannot be passed on to heirs; it is capital that will be paid
in taxes unless directed to charity. By using charitable planning tools such as remainder trusts, lead
trusts, and family foundations, however, a donor not only disposes of his or her social capital in the
way that the donor wants but does so in a way that provides benefits to the donor's spouse,
children, and descendants."
Ray, Thomas Jr (2007), [Charitable Gift Planning- A Practical Guide for the Estate Planne
rs ,Probate and Trust Law, p.xx

65) Lisa Schreiber, Split-Interest Trusts, Filing Year 2007
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A A AA LB (CRT) S WAl dvh A G 2 E(CRT) S Al3HH Charitable

Remainder Annuity Trust(CRAT)66)2} Charitable R

TFB3 £ ohq, CRATE= olj%ﬂaq Ea_/:EQ] _/[onlo] Eu}‘: _,47\ /\4?(‘]6]— ;Ggﬁg

i, CRUTE EY2E G99 dAn| &S Fulwb= FJejld], g 25w
1

3l o]
o] AZe ol M HeFalr] Wl olg nekE & 3
- AFA M A EHCharitable Lead Trust;, CLT)

o IReha, 94 713F ok AMEAL A ] 7]
. b A AREe TAH oAl AR Foph
|9 Aol CLTE A8t 719 4E A3g ARTOR A 7]
W8 S gk 71EAE AR ARE /)RR ATTALAE A1 2 710
%_O

a
F 71 HRAGTE, Aol TRk ThSolyh T RA R AR ARbe] thgt A

<E 12> ARAPNECLD)Y #3 2 54

Qulized N%uahiftir Noraptied muaﬁsf
Grantor Trust et Grantor Trust &
Trust Trust
N§ARE EfEE . A4 Qo] lead v
interestol] tEF AE4 ﬂ e B 4= 9l © 1o ne 1o
NFARE EBAES A5 9 YEAS
ol Ao gk ' " yes i
715k wipd Z}W]ﬂ*’ﬂ sk
EH@' KE /K-" 7]_134 o _/': %]\ no no yes no
Ef2EE wd ZPW]J?M s 59
ot £5H BU we 5 st e yes e yes
A4A 710fe] oigk 7‘”*(%1]) JetA g 3
Sy =90] o no yes no yes
v 2pA7|He)] diehs S99 dis] dA
AR AARRS B & Y S e " e "
66) °1& “IAA ol ol
67) o]= “IZolgtar =t}
68) Dl%ﬂl%(ﬂw—b AA 7|70t AlEr 2aks 2 o), 4717 & 7IT7<}7P obd "ThE Alghe AJEV|ZO
2 34 BaeE sta ok o, XY e 4n % Al 3RS GA7IZre @R Ao R, Al

A el 33501]*&—?‘%‘ S 7R @ AdEAatE I3 F, Al E]r"] afrdE Fgow dAE s A
S A3 = Q7] "l o2 WA Ely] Y8t Aolt) o)y d AT ”vulture” & "ghoul"olg} ¢t
t}. Debra Ashton(2004), ibid, p.294
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® A'?(foundation)

Aeke ApAl o] AA AEL-E = A]H G4 3o li= operating foundation@}

25l 5 YA O Z EAJSHE non—operating foundation® = FHE-ETH WY, =

A, 25359 operating foundation< public foundation®] 2} 3t=H| 4 o 2= =3

F-i2 private foundation® 2 non—operating foundationsS &3t} Ao
TEv= <¥ 13>o4 Kol Ag fFAlsir

<1% 13> A (foundation)

T
{ Foundation)

7|5

= Private Foundation
Donor et H Astet B

« Public Foundation

HIGH LBquibd A peat

Al

Beneficiares

AA, FAF) I Bdste], SFALSY 2%E AT o Z ok vt o, A A A
Z (charitable payout) H]&o] A 51d%F H 2| E(payout) H]Ell 1|3 1% 1’ =9
S A5, AlEY HESE & FALSY 192 Qlstste o

=4, 1HT74 ] (Self—dealing) FA o)t} X752 RE317] 93] UFAF 0] <
Aakes vheFe A (A A R e o] AT A F)7F S A H A AEREA At A
219l oAb, A AL = wol] A}l e BE 9 aElS v Este], Al =9
AA 715N F 2% o= 713k A, Alckel] gk A 7]H-FH o] 5,000 o]
A Abg, AAAEHCT) S 7172 Aps A o8 WiaE A4S 2HA |k 18 Ald A
HAo Az, w2, &, gk 5] wj9-2F T v ek, flell i dshs Abgol
35% °1% AfrdE za gl Wl AlE, FEVIH T RAR Erh

A, HA 758 A E8HE(Taxable Expenditure)$l a) 71¢1 A& i b) A3

|
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e K
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2]7]1%d (business enterprise) ©]-(interest)2] 20% °©1’-S A= <F =W (F-27}F
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R A5 100%7F A A

m

<3 13> 7i0Ael i Al
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Bl | wckate s Ao oln Aue B ol el 4z R
ifetime oL o Holo PR
| e | A e e AR A0 S A g
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Taxes) | PP o) sappral sisi gl ks ARke Al Aol A,
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Aol | F452] 30 % (v APIHAR= 50 %)= AghE. Al & B7F
(lifetime | A2 23kl tgh g7l 71Ae] 25 20% 714 7R S o] woE vt
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& 2 o 9 dellM & A SAR AR T 9l

(Income
Taxes)

ARV AIEAlolul, web oite] Alge) WA, et ARlAle
Aol | & A} 50 2w Amos AusioRt AR Auel A

Gost. | WS el ol 14z 52 5 518 Al ARE RS Lt
transfer) A A ARES AFsA goler 3 Ty Jerde] AfEs
715 wkod A 51l U2 AAle] o]dus & S

FEEA ARG Z H7EAPto] o]dE A9 deiSAlke gl ZiQIAIde] B2t
(Capital Gains Taxes) | AXHS 78‘—°r°ﬂ—‘7: FeiSAE WA B

<Al

(Gift taxes) ARG ojdd wf FoAlE A s

30



1) FEIF ol e Aite A

< 71FA7E Aol A

2715 A=(CGA)
ARSI A Aoz o] 7EX| R, Aol A = 7] F- Rl Al Ako}

b

—_
file)

oh

T m
ey

Al el A A2t

o

715

el
=
9l
o] J44 o]

s
s

~
=
o
)
N

1
b A Al el

o

o)
=
1

=]
T

o At} A417]

7

e

Fol 7] wZoll AHAd 7]
td Aol o

5|

AaAets A4

97} B

bel, v

)

<9 14> AA7|H-AF(CGA)

<
o
:
&

Soclal Capital Mericet

=38 A} (beneficiary) ol Al

e

e

A3
AT, mpA e e 27 AP S U A] 7] 7]

71 -2 7] B2 7E A

-
T

A

™

or

min

o - R
%@_mm
Mo
e
B
ESER=ET
X 3 X
[4p]
Wog R
ol © T
W w0 o
™R
ﬂimﬂx
® T
)
LR
o)
% o
= 5%
e 2 <
M.t/m]xr
wﬁﬂo‘%
K X I
oo N
Nopo o)
. ~~
oA
W N
o M
T oRN
— X o
= o
T
T mp o
% H
o
dro T ok

A

3 ok

(gift annuity fund)®] FAH3v}ke} 52

il

AF (Immediate Gift Annuity)

275

D =

7}7)1 5 F(immediate gift annuity)& =A] ¢15o] %

=
=

ot

E 737 AR

, 7152

31



27} o

so] el 7}

HA = 7]

al=
13

@ 71572 AF(Deferred Charitable Gift Annuity)

o

o

JEbd 4 sl

e <17 15>9F o]

S|

£ 4d

Z

A

4E )

o+

=] ST
S

]

37

<13 15> A

Planned Gift Vehicles

Manager

FOUNDATIONs
Pubitf Prita
O g |

v Sale Proprietorship

¥ Partnarshig
& Basociation

» Standardizsd
= Structursd

In

i ]
%
lncofe

Transfer of Dwnardin

[—]

25

u =~

& m
=l

LOW L quid Aet

Beneficiaries

Distribution of

Principal

+d e

bk, A -

3
pul

—A %A $A T AJEA PGS o] E A

Pk

oA

32



|

=

A

=

e

3

%L

=]
T

575 F o] B

QelozA A

-
T

7S Eo e Felz A18 A

3]
=1

(social capital)©] Eo}#|

oz2x A

2 A9

o= A

7ol

del =)

715-2F] (philanthropy industry) 7}

(1)

el

il

1980 Aol H]3

-
R

QR TE 7] 2A ] 471 20008 T 9
talom, 7153 9fol o

S

jj
T

v olako 7 Z7}
7y, 4" 3AL Ela

.?_

4520 ohE mAH B} Absle)

FH = A s 8719

?:;l.

o% el
—_ T
N
ofF O
A
o] 53
N 5
N =0
=y o
ojn s
iy —_
)A
) =
z 3
W
N T
o H
3 7o
T oF
o oj
N )
< 0w
T
z 3
< <
: 3
o il
2 T
~ N
N -
o o
B0
eﬁ o5 M
T S
~ AT &L
el

| A+l

%o

of ARG B2 A

171 &

=
o

o] 2 s}k 217171 9

=
=

AR, BRAA= ] A4
EF7F olg A Al

i

)

&t A

oM HE

#169) o] 2}

-
st

(Lucy Bernholz) 7} of

el

d0] frk F4L H9ich

ICreating Philanthropic Capital Markets; The Deliberate Evolutions ,John

g FEE 1

69) 71RolE Fege AAz @ A3 G&e) o] EEolof A1EIHel Agle] F Aol
Zo] AbE|He Qlxe)

Lucy Bernholz (2004),

33



o Utk 71 FE Ak o] BAelA ThetetAl ek dAlo] 7159k Folo] gebd
AS7kel A, FA| &= 7]E9] 715 vl ‘U2 d3E 98 TS
Fo] =201 vlajA Ak e] SHddA 7155 oAl W Fat7HERE o
FA AL “Aue Y2 A3E 93 =83k A "tk Ao,
< I% 16> 7|55 249 W(positioning Map)72)

=t )

ke

e ey

{philanthrofjc advising)

7| =0 7]
715 (g2, ACHE

PR a0, =)

ARCH A
E=3

(commercial}

JRES] ARZ AR EHY

| - I|SREAUIIZ(DAF)

FAEE (EA.FSH = 7|5 4E (CRT.CLT)

w A1
o
» IFESAHEE (Funds)

—

ApEnE|
{asset management)

olF <19 16>% Fal AHEW, Ao wolA 7HE SAstAI7]7] s
gro e 71HAY] AR AEAQ 7o dos A Al vE e R
= TR BAEeA 7]Ee] AHEA GG ol S8 Ao X E WA Ak
stobs AS & 5 A

WA, AEA 7159 92 A vdd A s718ke frEolv AAdEdHE F
3 A4 7|5-Ess A ofYWA, 7| HEES g AR Ale] 2 sl Fojshe
Aol HAFAR S FAIBHAA, 715Ae] w55 tiu| g APk TS SF5AY
7] i = 715 A=A 715 (DAF) Ev 7528 (CRT,CLT) 9 88%F2 =50
dastrh, Egh 7] 7RG FolA P8 e o iE S dF =Yzt
A JRFAHEE(PIF)Y 71345 (CGA) o] E¢o] dadt Aol

ojefgh A2 FAALe] Bl AEAF] FANAME A7 E 7 =], A3
2 Aglo) o] 7| st R AAEHA, 7]E AP S FASHHA dFE A3l &
det71E sk FAATE AT, ol & 83517] Ad dwmo2A WA FAHE=(PIF)

Wiley & Sons, Inc.

70) "putting something in’ to make something ‘better come out™
Lucy Bernholz, ibid., p.19
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contract)®] A|Zto.2 7189 JdS vl 4= A "rka s siglc

72) FA MEZT} AG7EES 71FAKRY d-eA BAE) AAIE T FCFAA -8 A /AR -
ZIFARD) AT QG AR 7R AAE FI18EIT

34



U 71 RAF(CCA) S AT = g Aoln, FAxr) ol o] XEZTeE T4
= g i 7522715 (DAF) o] 7] 54T

o
o)

=

O

=
j

o

il
_>|4_,
e
o
5
ol
i
4 o
;O

o
> pou
0,
O

AFSAHE stel AFT = 25 &
of eJefx ApiAEle] dgko R ¥ =
=T olE S8 AEE sty &
S FAA7] = vhekAshA] Kst ol e
ARE7HE 2] AL El (investment behavior)oll thgh 418 B3], FAJAAA 7H
AL 5EE dto s 1Hd & A% st Aol AastH, A8 73+
AR7FEC] w=FE UiMEhy] flstke] Bdhs ARtel S48 7] L =
ATH SFell A AElgk ATt 2 P E A5 59

1o
r o
ol
)
‘O,
ox
ik
Ho
D)
i
o
ol
ol
NI 2
ro

ﬂd
)

xo
o
=
12
N
Y
22
N
N
(o3
o
4

o
2,

Corr M

)

_>|i
[
T
Ho
lo,
ot
fuj
il
=
—+
NS
o
%
>,
rlr
ok 2 R Ay O o

=
N
©
N
o

=
=
rot
2
[
r
DA P ¥ ol VR o < o [

(3) 7]8-A1e(charitable trust) A= =YL L

X
bl

7M1 9] =l Aeg A, <F 16>04 HiTo] %
Alef] AF3] AFE-(social capital) S A3l AAwESS 9
A 7| FoEA o] T = Q= oA = T e o
2 A8 A FEAE WA T S-S IHE FAstH
AL A 7157} o] FoAx]= JFFAHE(PIF) 9 71 H-A=(CGA) o] tigto] =
o], Azl AlelE B g FAA e Ag-ole dA 7P Adare

F-eAFE7} 87k s
T e =7eE S

A 2.
= =
Aol A AT = gt

MR Ho 7
HJZoRr"‘lom
ol

%o
k]
= U
%
o
A
ol
(o,
2
AV
olrt
filo
fu)
0¥
o
fru
ol
ol
&
=
o
2,
r
2
12
2
>,
)
12
o
o

2K
(o]

k2

N

-z

297} WS el wA

o rlF oo 2 Ly oo N

o,
e, %\?
- g
o
N
N F
v
2
L
Mo
o2
1o
X
>,
il
0,
gg
X
ki
N
L
v
ul

o,
Y,
i
Jo K
50
o

AR 755 ANED

HgH oz ABA

)

35



A A =] Abg M = =

Fel et et o=

S

o] vt

Fo] A BH(CRT) o)Al 1

1

o2 71522 A 75 (DAF)S] AE HolA

BEE

7

hS
ol

Mo
—

]

o]
2o

Al Zkekol] =

=
3L, el eel tiE =7k AP vt

SEEER R

=
T

o]

247}

of ek HES} ¥

12]]
2

~

g

X

sh] WA} o]

A A A HE
AEH(CRT) Y

o)
AR

[e)
< Zka

d

A

AF(CGA)Q &

-

H

S

7FE ol A
Al

o
=

(remainder interest)

Fol, Fhe A&

S

o} o7l

_& r
o
5
o

B!

—_
file)

o

KeN
=

%

A

e

o Azt o]

171 el -

5]

36



[T, 23}t Alg) Alg7]H

oy
iR
tlo
o
e
L
2
ro,
M
T

|
o
0
=
El
als

(MSARH MFHEHER)
1. 0|=3H (G2 Set AR |7t 1 AR
(1) AES 3 AL7H

) = A AR

A Ql
SR A H7IA e ¢ AT 2 ARkE 7 AL = AN E
EeAE il

= ) of whel 2 WA gL et o
&hi= AjAto]l |t Ziol wheko] AR Abghe] Ao g el {2 o]efe] Sl V&%
&to] o] d 3= Ak AAARe] Yol HA| =t o] - ZEH = Ho] A
(trust)olth. 28 B = 3 MALE Y 52 A= 24 3A7F dva &
Aom, FAI AES FolA Avlehs A9 ol AT Fdo] Fr mHd 7%
sto] grEgol whste] AEe: dEel O o &k, o] FAF T ol o]
ANA = ATt A e st dlol whete] A2 S sk AFEE] o F-9t
TEH7F of @A H=Thel 23S wE8)
73) OPANRE, AR RS AT WA AL, oFFTHEAY ATRA2010.409) WEE LokuF

o
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76) ez, MEatlekil & AR IR oI, | B EES79%(2008.6), p.338
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86) IRC §4947(a)(2)

87) Like a CRT, a CLT comes in two flavors: a Charitable Lead Annuity Trust (CLAT) and a Charitable
Lead Unit Trust (CLUT). A CLAT pays a fixed amount each year to your charity while a CLUT
pays a fixed percentage of the trust assets each year to your charity(Article Source:
http://EzineArticles.com/4595315)

88) ... Unlike a CRT, a CLT is not a tax exempt trust. This means that all income earned by the CLT
is taxable to the Grantor (you) each year. The benefits of a CLT include a current year charitable
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corporation®] 57} € 4= glth. CLTE W=& 7F8 dubd el whwo] Fho] x| &9
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contribution deduction, a reduction in your estate tax and appreciation of trusts assets outside your
estate(Article Source: http://EzineArticles.com/4595315)

89) IRC §§664(d(1)(A), 664(d)(2)(A)

90)=73s] A AE B B o REEEA(Y - Fsit Alg, oA $)7F AARTH, AFA #dedA e
CLTS] 4 oA A 38 Al olea g,
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173 &b 1279 5 & & digl A 7] F-31HA
A . 7] Wil 30% &

7F ToF e M ($1,275,000)0] 7]=
= 2 7]21’ %?_]_' 7]%‘%
=94 A& (spend
HeE AP A9 Ews

(75,000 &)= A

——
e ¢
rot
=
r>«
oo

$442, 7545 W T}
rate) S 3.9% =2 A&z 3chd, o
Ao 5 glok v o
Szl AREE I, 1F Solwe] vk el 49
Bt A&go sapgeld 258 W Rold

rlr
—
D
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[@N
-
=
=
73
2
Al
o

Annual
End of 3% 4,50, Payout of
Year Contribution Earnings Growth 3% Balance
1 75,000 2,250 3,375 2,250 78,375
2 75,000 4,601 6,902 4,601 160,277
3 75,000 7,058 10,587 7,058 245,864
4 75,000 9,626 14,439 9,626 335,303
5 75,000 12,309 18,464 12,309 428,767
B 75,000 15,113 22,670 15,113 526,436
7 75,000 18,043 27,065 18,043 628,501
8 75,000 21,105 31,658 21,105 735,159
g 75,000 24,305 36,457 24,305 846,616
10 75,000 27,648 41,473 27,648 963,088
11 75,000 31,143 46,714 31,143 1,084,802
12 75,000 34,794 52,191 34,794 1,211,993
13 75,000 38,610 57,915 38,610 1,344,908
14 75,000 42 597 63,896 42,597 1,483,804
15 75,000 46,764 70,146 46,764 1,628,950
16 75,000 51,119 76,678 51,119 1,780,628
17 75,000 55,669 83,503 55,669 1,939,131
Total 1,275,000 442,754
AEN = AE g Al 2008 @elE 19 APl Al Sofsr| = AA ) o]
spAiade] Heh, ST vlad e RS (Fo) A 24%)E we AL, 2
A AE A o] 2009 EHE AH WA Ha, AEA = Ales A gl Hoh
=Ae] 2X7F A SHAIRE, AEA 9 A ELS 7 HE SHA] @skE "W 71 HE S
W uoh AR O 2 ol5g AL Ak A, Ask e A RE A
& o), A e ot dae] 7132 3tk BAll, 19 AU BN AR Ee] 2
g Zzuto] A& o #Huf & FA4S T = UG
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25 Bl mY A8 o} ol gr.

GlEo] o549 BHoA HS wx 71X 7} Wo] 22 xAFS Lead Trust & ©]
Asle] X zpAakol tte] 15%2] Ak o] A AR = Aol AES AystA] ¢k
ARAE Aol e 45%9 AlES WE A wBu IR ghe] A o))
(3) A4l 3
: Charitable Lead Trust& ©|-83}9 LA QI QWZtAG A H3E}7)
ﬁl@ﬂTe J_E%fs = AATVEANA o] 7P & 1wl F 5} ko] 2714

“
Zolt}, ol Aldl= FAAA, kAl B/
{— @ A Non—grantor Charitable Lead TrustE “YA]
41" WZF Aol A4S st F o] &ete=AlE F HolFth

N

A7) A}, Fischer -5 - 9% 594, o} 574 - = 152
At 2 & o ‘j’ﬂ, l"f*{‘ ?ﬂ‘ﬂ %Jﬂﬂ %‘r;ﬁO] ﬂ]x]
_T_’_ A

M. Flscherﬁl_ 20l HARA 3| Abell dAFSE & 3] g} W}X] L& d=oln 2
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