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OBM QR T8 AH|AE o] 8T = vkl SRt Z424He] YA D= S5 7ss B8l
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(A7) M22 7|2, |, Z2HEo| SEH =

A surge in new
projects, organizations,

and platforms § £
oriented toward the 5
use of blockchain | £ .
technology began | z « I
in 2013, --———. e

dt plomenting
Implementing Organizat Iype @ Unknown @ Governmeént @ For-Profit
@ Foundation @ Nonprofit

or r--
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gtk ESAIRE Ball AbE] Q] chefeh wobo Al A4S wolal o W A s
(GSMA 2018). &5 AIQ1 7|2 A AR O2 7P i3 WAL Q= 7|E 2 A v, S50 5 ook =

7Fe9] AEA Q] A A o AAstaL Qi

20) https://www.blockchainforsacialimpact.com/

60



71t

7Vdet o] APdA Afde: AL 2|9 59 Al o WIERIAE AL Sjolnh” SEAIQ] ZIRke] &
AR MBS R o8k 1A TR A el AL 9o whet Sl tfdlste] 2
G5, 39171 WagstA] ?J% SA& 7Y, oA ™ S-S540 sy shte] ol B 7leEA
A ZR=t} 20099 HIEFS] /S AJZEO. R 2017W7HA] ©oF 1,3700 7o) o] 2= 7|4k
w1 /\]Zo]'% Al A S AL ik,

o
5,
~
Ay
=
Jﬂ
;9
LN

Aol 7148 TE 7pell ole] A4S Zhec) B99) 7)-S 8 Wyt ol BER219] o]y
7)z3k0] Q] etol A S 1B 3 4= glek” B o] w2 A4 Hlgo] A3 ) 9k, ol A
8 %5 A vl go] thE HE ANE B 4 gk ek /)& Wtolut BEw} de) Myt v go] 5

o4, it BAle] St glrks 4ol glet.

ShARH 2| o) Y} e HEthe Y7ol §7] miell WA HAlTE Ae] flom, 2z o T
A A2 Ao whet R 7RV 2 Ee] 11 A 2 WigAdo] w7 QP Adol ol AIZE
AHAE71 2016; A7 5 2017: A 2016). A=oiul|et @e] 7Vdet o) 71A= FojAEo] 41
off 7IRksl7] whiell =47kl 7IX7F 2 H-538l= & R A QA e] EolRIt - dE 2014). 53
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22) Buterin, V. (2014). A next-generation smart contract and decentralized application platform. white paper.
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ICO(Initial Coin Offering)¥t ZRAE O] Z7|cAo| A E5AQLS 7|REO & 3 5191 iz BEES 22}
ol FHH o8 HufFho 2] e gt A 2Bl FARAol| A Frefo] ulgol whet 3191 WA
B ffste] o] 59 A7IAE Y9 R A8k Yol ag ol Fo]4-2 2017).

Tt o] ICOw= HIESLRIOIU o B a3t} -2 7150] A7t 2Rl 7Sl S A} ol 7] 224
Eof "3l 8-S it} AEfERS] A9 7] Al 2 W42l [PO(Initial Public Offering)
L HIA] FARE E5k Al 2ol ofHTh ‘:}ooh—’j THAIZE EASRAL Rhof W H S 295 oY
wjtolch (el Erba 2017). ¥HH 1CO%= o}2) Aldiz 5 THA7F glo] AHgo] Bolati, thr]dow u
S ARTE 2 S e Qe o Ak 2Rl AbAQl MG Helnh oju 74| ICOE &8l e 71w
G (HA] F4o] 2uf)e]l YRITHEY research 2017). oFef 17 12 E5A|Q] R A Eo]A
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o lative ICONG funding
USS$ billion

ICO
MWvc US$0.4 blllion
ICO proceeds from companies registared in
China that must be refunded to investors
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23) CoinDesk, CB Insights, IFCERT, EY research: initial coin offerings (ICOs)
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Bo'hme, R, - U2 D2fOHAIE Stk AlIE2 O 2 7l =sgdntd =2
S5 ) Christin N | S0 oa e SRS E=60tE0 US
Hlmt | Edelman,B., | 4, IIHHEL; ’ « 25 M2 BIEZRI Y42 HIEFQI0| VIS E2of thel o H
E4/ |and Moore, T.| ~ YAl thAE 2pst 22 glct
X|HH= (2015) 0 « Litecoin2 HIEFQILC} 48 2 EHAMMS 240I510] A0f ArEnt
7IEH A0l RlZet EdAies X
- Tt Bl HlEsid 25 Mol g9FRE 2
cSSAQ ZREZ2 MEARIO| FE5t BAE BE HS +H
£=42lo] cESA0 A9 [l ERBEVIE READE £ J|SAEE 2R ¥
Ao | Boucher,P.| Ttieng QU BIORI YU AR B S QU BEE RO
Enixy (2006) 4 @wﬂ 6r:a|E . E%f ;HX'E.:,OJ,.(_%E% E’%;‘EPAQEEI:I HEE TS| = E 4
PN E=ES LS Hotut EHy E‘7| =20l 28 FHE & 4 gitt ~
« EXF MEf = RAN ZYO| XIS FHE RY
cESXQl 7[E2 28 Aol MR Jl=HRlofo] =of
-7 1gE0 2ES Aot /2o, A5tk WEez S=Alls
o= HEob| AR
Aol | Yermack D.| 718 XIbH7E 5! PFAS FHOHL FREE2 O W2 4 518, o #E 02 AR,
oty (2017) =5A2 Hot gelet 7||_§:x‘ A Z2AA0 EE;'S“S; %Lst }
Az - 718 Xl égixﬂ‘al HMMstoll M Hat & 4 oo, 712 EX7t

9 BE7Ke Do 4 Ol HES S 4
2z

=
c EEXRIE MESIH HAF sl JEs

76
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agn|t]o] AT} A2 EAol
eelal mAse] AL 5

up (et §3 e wa, obErhe AT /] R ER T4 AT912)

1 A7 w7 2 =

At 2014 vl AR Ajtho] FARY S Ge]al 7| RaE Boy] Qfsl AJZlRE ool Wzl W]
A|(Ice Bucket Challenge)x= 2~80Hol & Salf A AAR 2ibewA & 19 &2 o]de] 7l i
UHRick Massimo, 2015), Z~8u|tfo] 52512 k7] o] fuk opu e} vlode]7|¢e] npA|lol = 5842l
a7} QlekBataineh and Al-Smadi, 2015). ©]A# IT7]&2] ¥hd-2 dul 7|91 ¥ vt ojuj2} v]%e] 7]
o] thefel Sl maAQl S AlAISHAL Qltk, AR thtol A dnfr ol vlde] 7
o] ojal] TAIR} 3K Bortree & Seltzer, 2009; Waters, Burnett, Lamm, & Lucas, 2009), &-5-A| -+
=(Briones, Kuch, Liu, & Jin, 2011, Lovejoy & Saxton, 2012), 8% &-5(Greenberg & MacAulay,
2009, Guo & Saxton, 2013) Tl G742 Q1 AE 7HA 241 Qi

o, dey Y Atz 2018\ 715 A AlA] @15-9] 31:9] 15 AHAIsH wlef] AA|F=H o ® He =il

USSR, 2017). o5 At2lelqpoll thsf ¥h4lo] ial T hgolte A=A o= Jojshal
om Fojghso] WA o2 SNSE FF 3o A4S A54o® shal lth(dey A AL ¢15- v A
ZIM, 2016). 48 w|tol= vl YFe] THAI7F g2 o & titid A S SHShs ol =8
A58 LolEYd = Q= ke &2 o AR 2L Qlth(Flannery, Harris, & Rhine, 2009), &3] 44d0|t]o]

52

-

T 712 dub7|o A o] Lot vlge] 7= a1/} 2loi(Bataineh and Al-Smadi, 2015),
eyl Aleiel advie o] 1402 vl 7]REete] S R e TRt odke o JloR T|gig
4 9l

9
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SHARE 2Rl W A AS A, i & viro] 419 avtet 4o disiM= &
W3] AFEA Rkt w22k}l 7)EAke esmekel Z)RAke] 54 nlask AV, 2003

L, 2002; 73] and 9FL 2007; Sargeant et. al., 2006), 22}l o] EA(CRM, e—7}
, ZololAel tiaf 2 AFEFACHEEE and HH73, 2004: A-d%, 2009: Pollach et. al., 2005;
Julius, 2003; Bennett, 2006; Goecks et al., 2008). T $HH 0 2= 22191 M- ZI8¥stil 9=t}
G B Aol Eo]| thgt A7 o THe1 g, 2003; Marx, 2000). SHARE B 224l M
|l ol WRE At ) ARIE, ojid 5 2A7]9] wit]o] wha keIt (Burt & Taylor,
2000; Dumont, 2013, Hackler & Saxton, 2007, Kent, Taylor, & White, 2003: McNutt & Boland,
1999; Saxton, Guo, & Brown, 2007; Saxton, Kuo, & Ho, 2012).

uE 7] Feeks e HEU A Alel T150] A Tetql 2l do] Higk o8
- F8hekal o o= ok, SHARE o] 2]l wetof A 71% e 2Rl K
Aee S| A ok Al ek whebA 2 Aote] AL vaa Ak A, 22kl 4
A, 22kl He] ARl EAeke] 22kl M Aol GFe VAl 80kE EAshal olE Edje
7hde R S, A 2Rkl e}l HlolElE skl S ASSTh A, It AvE

=
9] 71ake] MRS SI3F oln] Qs AAES Al akaA) Sh

ni

l[‘I

rO
H

2. o]24 wiH

2.1. 222 3o Fet

“Word of Mouth” (WOM)& Z:H]2} QAbaAol et g3k viAl= 8as, Al AFare) s
Ao A e TS Woltth(Katz et al., 1955; Engel et al., 1969: Arndt, 1967; Richins, 1983).
“electronic word of mouth” (€WOM)- QIEJUS: wj7iste] o]t 52 WOMe| TH-g Hekghe
2, 17 oAFAA | Fa3dt ke s @ AR %K Cheung and Lee, 2012). eWOMS 4
HIAZF Alsshs AERE 7]9) o] Algshe FEED oAl | Agshal Al#E & RS Al
Foro gy uMES AEA ulrjojH}l A} glHE ¢ AlZ|gckBickart and Schindler, 2001).



eWOM $A+t= A4 asdo] AAHA thpo] Atrh HasSlek, o5 ¢l-5 Aels) By b3
ek AR, ohefEt akdEeorel Al A HlolElE 2H8sto] eWOMO| Ak ¢lsteltt. =4 ¢l
TV 2198 A AE(Godes and Mayzlin, 2014), =4 (Li and Hitt, 2008; Gu et al., 2013), Q3HLiu,
2006) 5] AFfollA eWOM Tl Zbef AL AF-E Ik ERE eWOMS] Baks 24sh= o]
eh A7 et =8 AR AERFl tE 288 E 4% AeHDavis and Khazanchi,
2008; Lee and Shin, 2014) &3} v m.o1--(Money, 2014; Park and Lee, 2009)7} It} 4], eWOM
S A7) A= o] 55 Hele A5l AtHBerger and Schwartz, 2011; Berger and
Milkman, 2012; Cheung and Lee, 2012), =& A0 2= AS|A] sl A7 |58, e/ dat F29) 7
A, ofel, AAIA ®HAY, F2E 21 5o ltHennig—Thurau et al., 2004).

2| 2ol S Fo] i) e AHYERA E3R0] Q1] St Yol & FFFEe] A
2143l QItk(Schulze et al., 2014), AAvt]o]= 22kl 29 SF el 24 thefst A7) o] Foi %]
AL Qley A, adu|do] nARE ARRRe] S FE HAlls QlA|kof SRl auprt Qe A
O e Aral and Walker(2011)-> A& 155 Sl Hie]d HARlol whef AR2lZ] 54 (Social
contagion)©] oJ@A| o]FoJ A =x] EA5FG oM Lovett et al.(2013) Hel=o] EAJof ule} &2l
I @2l ol ofweh Feke nlA|=A] AESIATE w4, avdn]t]olet 7177} S A Aol
Ut AAT7F = AL Q) Luo et al.(2013)2 71 ollS5sh=t] lojAl A& njjojEr) 4
Aujrjo] A7} ¢ Agtelctal 4819 2w Tirunillai and Tellis (2012)3= AREA} AJZF 2Hl =(UGC)
oF T} 7ot WA Q= ATt Al ]t o7t 2.8} viES ST A At
R31%]3L 9lek, Ding et al. (2017} H|o| A5 Likeo} Ui~ 0 w2 uf &8 Z7HA)71i= TS Balstglo.
™, Colicev et al.(2018)2> 4~An|t]o]2] Earned 1|t]o]2} Owned BIt]o]7} 22249] CDJ(Consumer
s decision journey)ollAl HyiE Q1A% SFufjolt - mzuksol JES n|2|al, XG4 o7 S/ AE

7RI ks WSl

2.2. 222l 25 A7SE
2200] Bt WL 715 R Al et Wohe w, S Ash i fejel ngoR

2]
53 4 tHFlanagan, 2000; Sargeant, Jay, 2004), 2491 B2 [T7]sS 7|HEC.2 QIE|dlo|ut
o]

ool S Fg3o] A4, e, AU s 28 oJufstel, BHH 0 R oPhilanthropy®] o] &

81
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|31 QIth(Hart, 2002). e—Philanthropy+= electronic} philanthropy2] gHdol= Az} A5 &
ok A4S ofujgie), o]efsk Letel mo] Ao gl U and o]AFE (2012 TR} ol 47[A =
gelskar e}, A, @zefel e dlo] vl 2ol e Al Ao R e AN 4 qlor 4
Kol Aol ot vl Azke] aaprt Qlrt, A, 22l M2 7[5AE A ot Ay sk 7|
YRS T 4 Qs ShomH] 7| RALA| He|gke Alegteh, AlA, 71E0] ARFAA ] oJARAE A
ol Bloju} g7t 7] RA} 7o) PASAS fIet Ay Ao

QA Hme] 8 2A 5 sl M W B 2AIE sad = Sl

[*]

[I
1
4
f
et
oo 1
et
4
s
O,
pa)
2
to
=

22l Ha A Qle]l Wt ARdtee AA, 2eRele] SA4E AR 97E AThRA, 2003;
AL, 2002; 7443] and 71, 2007; Sargeant et al., 2006). th=2] oA 2aklife] gHe-o-

croksh ke A, e e 2B AFEE olfrE AlIstal, FAIFoR V| RES Bdshe
o] mj$- §-g-5hctar x4 EtkSaxton and Wang, 2014). E3F @ Zejelo] s Lafol mIig|el
& At ZRAER Z|RAA e 2oL AA|Aol | FH2 AltjEo] B ol Fofsh= 540 Qlrt
(Flannery, et al., 2009; Ingenhoff and Koelling, 2005). =4, o|H¥, &uo]2] CRM, HAJA] &

5 el g Qo] Aol #it A7t QehEEE and 41+, 2004: Pollach et. al., 2005;
Bennett, 2006; Goecks et. al. 2008). Gong(2015)+= 7|55 33 thefet 789 /\]Q"”oia— ZA|5}
a17] fIek 2219l Radsole Al A4 vhe2 olEolula, /iEske W8-s Ak, 715

U ABIRES 8 ARl Waprt Qleks %z&a olof/| 2 Bt Ao Fasict

SHAE 2-2tQl Hagol] E-85a Q= i‘é“lEIOH ot aato] s ZARE A= AlRkAlo]c), o
FEO] 22iQl Mg Q] FH o] Wt At W AlE, oju[Y F 23719 nltfoluke: 1

SFACHBurt & Taylor, 2000; Dumont, 2013, Hackler & Saxton, 2007, Kent, Taylor, & White,
2003: McNutt & Boland, 1999; Saxton, Guo, & Brown, 2007; Saxton, Kuo, & Ho, 2012). ¥]5 1=
A18], A 2017)0] 24 7]5 Z;ES Fol7HA] with Kakaos iAo A5 sl ont, 7id)
Qo] Aol BARS EAsAS B aavllol T Fo) akE Awel Eacks gAdel ik
Saxton and Wang(014)0] th2wl 24u|cioliz £2jel Wit 4ol chom} 2 o] f2 vhe- £
oh AA, adu|gol= A AlAS] ARjAor it Sl ARES R Ade-E HYE Ve

o
-
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3.1 Am|el

0z

A, 7 daf, 2=dat 2te

] ’

el
=

2 7193 AR5 715et BARRFE-S S7ISHL Sl FAllolH | HeRl wtlolE Falf AvttiF
oflA 7]H2go] EFEAL JTHASY et al., 2012), 7HH ] F 5 =
9, QAEE, ZHEAY 5o Ml W 5448 thiisks Mapms], G Adutel a/date]
FoFe T ol vt ol AW 4=l

A, Aol 719 & A1 Q= FoiAke] B it oA Rafiugle] AR EE =
ol HojE Egst= A7) 9t} Winterich(2016)2] ¢15toll o5t Alof|o12] H Z(Celebrity
endorsements)> AH|AO] AR Q) Fro o= & ol Sy} o] YUY A EAJo| 7ol Bl
Oﬂ FA o, whebA /\JQEQP M7N=7h & 2B 71919 Rudhs ol AW Ha/dyt

= =Y 9 ok B Syt 28 B 71909 Fols AREE olw, o] gt RufiH ke
§-3’—]r4 = 7Fs/dol =t QHLFﬂ% TR AQl T T2 ABRpol|A| HR s o o, AHile] 4
& AR ol ek HEs eHkeh] wismol] ARt 58 iAol el e 7 Al o] 127] whimeloh
(Gremler et al., 2001). ®HEleEm SHEO FHAY 544 o A1) HJHE th=o] gl
| Ed|=t] A Wk ofue}, 28 50| W) o] AR s woli= ofde ko mmu -4 A et
Har/datol] 7]o1ek 4= Q.

A, olAlE| B LA g ale) E’.%,’-*é" £ ol aiy}&loltl Yen and Tang(ZOlS)Oﬂ ofahd Q1A

& Algohs 2& 93t Hennig-Thurau et al. (2004)4 o1kl W= QUAIE| B - 57] Foll A
7V 7dEet 57 9 sholnk, whebA] B Q1] QIAIE| Him H Fofat s ARt tiS5ES]
ol 574191 ke vl 4= Qlek, ok e v} dlso] ARt G vl Qe =M (Duan
2l FoFS nd Zlolek

FrE1e] Hg |9l Fho e W2 ARt tiESollA| e Rl 412 o}
QMAES FUHORMN oo} W dute] Z]ofgit), ERE QUM His Ap7] 5= A (self—directed) &
710l 7Rt FaFs e MR AR o m SR e atel] Rk I Zlofu), wheba] 7Hd 1t

[0}
Q
©
DO
S
S
*®
Hﬂ
Y
£
-0,
10
ox
A=
=2
H
H
X
2
r2

71 : 22120 23 Aul|ele] F ol w2t FrEuk= X107t US Ao|C.
7182 1 22121 25 Au|ele| f ol w2t 2Ednk= X017t /S A0|Ct



OlSCI2E 7|R2e A A

3.

N

Zm|Ql cHed, 7 -t REdat Zie] A

TolA QL T ol tHARE 7R 5w, O, oA dle], 7]E v m SRSk,
01316; 58 ARl Aol R Aol M ditel] Jeks wiE Zloleal o ek 4 Qlek Reie
Q1 ket el AR edotol] ofsh g |50l A A 7| AR A W2 ofE o] uf K}
Ao mto] o] oAkl 2| A s thMerchant, et al., 2010; Gong, 2015). whebA] W 71w
Q1 e Aol whet Ha i h Eebd 4= QLS Aotk gh=o) 7| HEekE A= okt
FATH2016)9] AL OJshH U} 7 FARSS = UiAH(58%), S 2(21.6%), 25(4.6%), &
(3.1%), Z2tol(0.4%), NGO(10.1%), A1 4AH3](7.5%) 5] wofell 714-a2] Zfo]7} Aot Z1& =elet
o= Utk 1=918](2015)0] oshH Tho] 71 H A ofFel thet W85 theA E u, 7|75 H Eol 3
o}, %3} The chronicle of philanthropyoll Al #%F8t The Philanthropy 400" ol tt2H 5=} $F
wofel thgt 7]l —/&HN A 1017E 5091 o @=L ot Efles 2t vbeemy) o
Al tieE ARl A olgrE Hhdehs A0 RM (e «] and A&7, 2017), AFel%] Efl=o] upe} ©e7]
Holo] A7t gepa Aok, &, dho] 7| RAES -)1: S/ Atoll whef 7153kl & Aol & Ao w
o=, 21 An G A ael sad el e 2o 7t Qe Alolet ol et 4= Qlek wheha] 73yt 48
g5t

oﬁ ol

7H43 - 2212l

2 22! chaol w2t AR Xol7} 4 ZHolck,
7h4 : 2afel 23 U

= m|QI cHAlofl w2t =2atof| Xto|7t U Zo|ct.
3.3 BT 72, 71 dut, 2gaMat Zie| A
Ha7|e] A7) i R10] Frg it AlE]teof ke = W m HuH|91o] 5 el e

ol oS 113 7Hs o] et ARl whew Aol 7|5 Eske] Azfo] o]stolx|x] oz olf 7]
sebe] Bl diat BAlo] 7P 2 @elo 2|As)w Qriebd, ol4s], 2019), £Ae| Shus

Sl b s] el 5 A A Slol 4 51 4 91 ohe Aol AL A
Satel “grol7h) of 5 1)

H5e she ZlEe Ak otk and Al91a, 2001). & A
T2 A U LY A7 2 A A] gefeith ARk e g} 2 71 Ea s A

&5
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of AR7FETAR S=ste] Telskal Qlom, A7|A o R FAR IS FINskAL QUuf, wheba] Ka
70| 7} S5 ol et A AR =S ol AvpA Y Aok Mg 7o) AlE| e 3,10
A w=0J5k 2} o] M AH|Q1e] R kel i tell JRkE nl 7] wlel, K] 540l whet
ot o]l apol7} Sl Aofet, 3 g7 |He] 7o) whef Q1A et FH e o] Aolsly] ol
Saxton and Wang(2014), 7419 /o] 2fo|7} Q1S Ao}, upeba| 71449} 7155 A4St

7185 @ 2a71 2o w2t 727 datol] XHol7t US Ao|ch.
7186 : 2a7| 2o m2t 2E-datof xjol7t AS ZHo|ct

AR %, W S B W

= o Al

(vividness)< ZEl=2] Aufo]| kS v]x]+= =8 Q210 2 (Vries et al., 2012; Swani et al., 2017).
ofulA] ofuuo]H, M4} T O RMN FHl=o] At A4H FAS wol= At qlt
(Cho, 1999; Goodrich, 2011). Ew 74| Q1 Ak} kel A3iolotol ofshd Mg Hu|Ql5o] A2l 7] 5
A=) 7 A HES-S o] Tro] W uf) K} g2 0 & o] o]foj Xtk Merchant, et al., 2010; Gong,
2015). wrebA] AERE- A7 AR OIAl Bt HH|Qle] Wt AAE et mA, 2ekQl B 7Y
#|Q1o) e} i datel] ARl ke uE Alolekal o ek 4= Qluf ERE FA = B K
T4 QRANR o AR RN AREE =Y 4 ok P4 =ofRt Aa o] o]l Mg iy
Qlo] Al te= S ol 7 A1Q GRS nixit) ®

o
2 FgFoRM, 7]5Ae] F7h20] PuelS %Eam L

717 : 2= AmQ1e| EHIx Mo w2t 71 dutol| X7t US Aol
7148 : 23 A2l EH=x 4o w2t 2=dato xto|7t S Zolct



3.5 AHQ! HIAIX] 271, 78 dat, 2=dat 2] 2

HIAIA] At A2 A 3A Aol o)A At ARt 4 Sl ARbIR19] sjo] A HjofA] A
ol FeFE mAE 221 -k Swani et al.(2017)2] Aol sk 7153 FHATeL 1A FR
At A W Fokl ol SHRl G Al AR vEhg Mol dRiE Aol
AL A 71RARSS] AP A RS ofEe] Wl K apH o Ho] offojrintal A As} gl

(Merchant, et al., 2010; Gong, 2015). whebA] e}l ra a]olo] Qloj A= o)A 2] AR = 7144
ZatAlo] S Adafet Hgdatol] 3 AQ1 JakS nl Aot uhebA 718yt 7H9E sl

7t49 : 23 Al HIAIX] 27140l okt 7 dajoll X0t S A0|Ct,
I. o

=
7H10 : 25 HH ! HIAX] A7EAof w2t 2t Xo|7t US AOICE,

3.6 2= Au|2l AHYutet 2adat Zie] &7

Lokl it Asolo] LA Au]e] o] Faf o|Fol 47| uliol, Shike] Smet 11 wglk -

£} & 4 9lrh. Saxton and Wang(2014)°] w2 48m|cloo] FAXTIZE Lefel mtilute] u]X
LA QRS T AR LT 4 ek 3, 280]tol A A Aejaom Hablo] §)
LORIES GAOR Fek9s WS /RsshAl BT B4, WA 715 4 UIESIS A4 of
2RISR 7152 TR O A, 71 AR WA 7)) whge 2B E 9= A

off S/ E oA 7)o it ARRlA e =717 HriGalaskiewicz, 1997). ol2fgt -4 Aak= ¢l
A 5] F7F, v} B E0) WSh 5 thefRt AvAlEEe] IS vlAl= AR eIt Lovett et al,,
2013; Liu, 2006). WAl oFel 71410 A7gstelct.

>J

711 - Au|ele| AEYnet REdut Zhofl SEA JEEAIZE ExiE Aol
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Aujrfo] Sho] Lefel W e lof| WA= Fofe Ask ] flsl, =t e %l &

Zhel B Afo]E o7k o] dlolel S Zgho R Sl Kzl gtk olZkAl = o HHEARr} 1694
3ol Dél=(similarweb, 2018) gH52] thIEA Q] 22}l 7|5 Afo|Eolrt, & Alo]|E= 7|7Ee o)A &%

Sk 2ol K APOIER ot mA] B Ml oS AlQtehH Wgo] JHdEaL AlglEe] ol 4=
AL}, Hgro] 591E7] flsfiAl= 2ekQl A iR} 5007 o] sk Hgo] ShREW 7=
ofgtt}, ERE oA = K giH|Qle] olE fieshy] s thekeh 3 S QU EE ekl
Utk Rl HEE 711009, avdn|d o] 371009, E=L/7HH/7]E 51009 5 Folet &
= ol old v s 7oA Al Z1RRit & ol = 2kl e 28kl Qs iR
Q2R HgAfolEofm | & o) F=AQ1 Avdu]t]o] o] hg/datel] nAl= AvkE A8 of
A%t o doletar o 4= Q.

54 W v 2k AA, ARl R oRe FolZbA B gHuH|Qlof] e} Hofsh=A], A
Soll S=EU=A, 7190l AR QLS F-Hsh= A, 71 FARfA Al 5 QMAE EE A lek=A],
- EREOA 2 BTl SO THE A Usl=A] o2 ERskRi.

A, A S sl s, QR s, oFAL 71E 2 RSk i Eekdieh w4l
= freolls oA, Aol 5 F=e) Almu HaAke] vk 5 5=l BA1E fIek AEele
1 Aol Taaoll el oleke AH|Qlo] Qlvt. 2= fioh= &
A A&7t askAL Xlﬁ Q1 gkxo] o) mr|E A sh= | 2lE Estelnt. o= R A 7]
A7dolo) 7AYol ek FHHQlo] ek Slef ol AH|S1e] ElAE U7t oPﬂ A=
SHLh, ol & S0l "tk Ut 2ok 3o Ylgoleh= AH¢lo] Aok, o AF f-gols 9, &
HO] OFs & ARRlA] ofxRe] o415 T A9l 5 ARS]E] ofAke] BAIE Al sk AH| Q1S el RA.

= 50 "Al=Rk o] 24150 S o FukAl = A Wk ofeh= 7”41] o] Slet. 7leke i
s -Pr—% ofli= AHAt 2hof w1 s 2lolut & #Ql 5ol 5 Sleh, olE Eof ARt
wiE fuQlome "ThRt AeA, A7eE s vhEolAlal vt qlglem, oAt FiEele
= ST YA AU oA IVRRY 7L QLI

L

O\v

>
o
G
rﬂ-’
) r
)



A, B R 4 % o) TR o 2 R B e UM, s,
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